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Indian Markets
Indices Close Previous Change(%)
NIFTY 50 17754.40 17711.45 0.24%
S&P BSE SENSEX 60348.09 60224.46 0.21%
NIFTY MID100 31119.25 30960.05 0.51%
NIFTY SML100 9462.15 9442.10 0.21%

(Source: NSE, BSE)

Sectoral Indices
Indices Close Previous Change(%)
NIFTY BANK 41577.10 41350.40 0.55%

Market Wrap Up
● The key equity barometers ended with decent gains

a�er a volatile session, rising for the third straight
session. Last hour buying helped the benchmark
indices pare all losses and end in the green. The Ni�y
closed tad above the 17,750 mark a�er hitting the
day's low at 17,602.25 in early trade.

● The S&P BSE Sensex rose 123.63 points or 0.21% to
60,348.09. The Ni�y 50 index added 42.95 points or
0.24% to 17,754.40.

● The S&P BSE Mid-Cap index rose 0.61% while the
S&P BSE Small-Cap index gained 0.28%.

● Among the sectoral indices on the NSE, the Ni�y
Auto index (up 0.85%), the Ni�y Oil & Gas index (up
0.81%) and the Ni�y PSU Bank index (up 0.69%)
outperformed the Ni�y50 index. Meanwhile, the
Ni�y Realty index (down 0.68%), the Ni�y Healthcare
index (down 0.61%) and the Ni�y Pharma index
(down 0.49%) underperformed the Ni�y50 index.

(Source: Capitaline Market Commentary)

Derivative Watch

● Ni�y March series futures witnessed a fresh long
position build up. Open Interest has been increased
by 16251 contracts at the end of the day.

● Long position build up for the March series has been
witnessed in RELIANCE, LT, SBIN, ICICIBANK,
HDFCBANK, HDFC.

● Short position build up for the March series has
been witnessed in BHARTIARTL, INFY.

● Unwinding position for the March series has been
witnessed in HDFCLIFE.

(Source: Capitaline F&O)
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NIFTY AUTO 13019.50 12909.50 0.85%
NIFTY FMCG 45722.00 45552.10 0.37%
NIFTY  IT 30065.70 30179.75 -0.38%
NIFTY METAL 5679.25 5679.55 -0.01%
NIFTY PHARMA 11750.15 11807.90 -0.49%
NIFTY REALTY 407.05 409.85 -0.68%
BSE CG 34813.43 34389.79 1.23%
BSE CD 37944.83 38113.11 -0.44%
BSE Oil & GAS 17772.01 17633.46 0.79%
BSE POWER 3536.86 3474.62 1.79%

(Source: NSE, BSE)

Asia Pacific Markets
Indices Close Previous Change (%)
Nikkei225 28444.19 28309.16 0.48%
HangSeng 20051.25 20534.48 -2.35%
Straits Times 3226.86 3245.27 -0.57%
Shanghai 3283.25 3285.10 -0.06%
Kospi 2431.91 2463.35 -1.28%
Jakarta 6776.37 6766.76 0.14%
Taiwan 15818.20 15857.89 -0.25%
KLSE Composite 1454.66 1458.67 -0.27%
All Ordinaries 7503.90 7562.70 -0.78%

(Source: Yahoo Finance)

Exchange Turnover (Crores)
Market Current Previous
NSE Cash 51186.39 52566.30
NSE F&O 18655937.04 22386073.62

(Source: NSE)

FII Activities (Crores)
ACTIVITIES Cash
NET BUY 3671.56
NET SELL -

(Source: NSE)

Corporate News
● Zydus Life announced that it has received final approval

from the United States Food and Drug Administration
(USFDA) for Lenalidomide Capsules, 2.5 mg and 20 mg.

● Dr Reddy's Laboratories is recalling 4,320 bottles of
Tacrolimus Capsules, which are used to prevent the body
from rejecting an organ transplant.

● Aurobindo Pharma Limited announced that its
wholly-owned subsidiary company, Eugia Pharma
Specialities Limited (EPSG), has received final USFDA
approval to manufacture and market Lenalidomide
Capsules of 2.5 mg, 5 mg, 10 mg, 15 mg, 20 mg, and 25
mg.

● Hindustan Aeronautics signed an agreement with
India's defense ministry for supply of 70 HTT-40 Basic
Trainer Aircra� for Rs 6,800 crore.

● Adani Group promoters have prepaid loans backed by
shares worth $902 million, or Rs7,374 crore, to foreign
banks and Indian lenders ahead of their maturity date in
April 2025.

● Indian Oil Corporation is set to acquire Mercator
Petroleum in a rare takeover by a government
undertaking under the Insolvency and Bankruptcy Code
(IBC).

● Hyundai Motor India Ltd said it has entered into a
partnership with FMCG major ITC's Agri Business Division
to strengthen its brand presence in rural markets. Under
the partnership, the automaker will promote its model
line-up on ITC's extensive agro and rural platforms to
enhance brand recall in rural pockets, Hyundai Motor
India Ltd (HMIL) said.

● Allcargo Logistics will buy 38.87% stake from its partners
in contract cargo business for Rs 373 crore.

● Indraprastha Gas in a joint venture will set up a smart
meter manufacturing plant.
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Top Gainers
SCRIP NAME Close Previous Change (%)
INDUSINDBK 1174.25 1120.60 4.79%
ADANIPORTS 712.05 690.75 3.08%
ADANIENT 2039.65 1982.90 2.86%
BAJAJ-AUTO 3811.20 3723.05 2.37%
M&M 1289.95 1270.45 1.53%

(Source: Moneycontrol)

Top Losers
SCRIP NAME Close Previous Change (%)
BAJFINANCE 5996.85 6134.85 -2.25%
HINDALCO 407.75 414.50 -1.63%
TECHM 1078.30 1090.05 -1.08%
APOLLOHOSP 4376.05 4421.10 -1.02%
INFY 1492.70 1507.45 -0.98%

(Source: Moneycontrol)

● Ajanta Pharma is expected to announce a share buyback
on March 10th.

● KPI Green Energy said its sales in February increased
y-o-y by 21%.

● NBCC India has received three new projects worth Rs 541
crore.

● Sun Pharma has completed the acquisition of Concert
Pharmaceuticals.

● Lumax Auto Technologies will invest Rs 225 crore more
in its subsidiary Lumax Integrated Ventures.

● Ashoka Buildcon announced that it has received
notification of award for a project in Bihar for Rs 366.67
crore from North Bihar Power Distribution Company
(NBPDCL).

(Source: Business Standard, Economic Times, Smart investor)

Global News

● China's exports declined 6.8% in the January to February while imports logged a double-digit decline of 10.2% in the
January to February. The trade balance showed a surplus of about $117 billion.

● China's foreign exchange reserves dropped to USD 3.133 trillion at the end of February 2023, down from the previous
month's 10-month high of USD 3.184 trillion.

● U.S. factory orders slumped by 1.6% in January a�er surging by a downwardly revised 1.7% in December.

● U.S. wholesale inventories fell by 0.4% in January a�er inching up by 0.1% in December.

● U.S. total consumer credit rose $14.8 billion in January of 2023, a�er a downwardly revised $10.69 billion increase in the
previous month.

● Eurozone economy showed no growth in the final quarter of 2022, compared with preliminary estimates of 0.1% growth
and upwardly revised 0.4% expansion in the previous three-month period. GDP expanded 1.8% year-on-year in the last
quarter of 2022, slightly less than initial estimates of a 1.9% rise, and below an upwardly revised 2.4% growth in Q3.

● Germany's industrial production grew by more-than-expected 3.5% on a monthly basis in January, offsetting the revised
2.4% decline in December. Year-on-year, the decline in industrial output halved to 1.6% from 3.3% in the previous month.
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● Germany's factory orders grew 1.0% in January from December's revised 3.4% expansion.

● Australia's central bank hiked its key interest rate by a quarter-point to a more than 10-year high by 25 basis points to
3.60%. The interest rate on Exchange Settlement balances was also raised by 25 basis points to 3.50%.

● Australia posted a seasonally adjusted merchandise trade surplus of A$11.688 billion in January, down from A$12.237
billion in December. Exports were up 1.4% on month to A$58.847 billion while imports climbed 4.6% on month to
A$47.160 billion.

● Australia's total value of retail sales were up a seasonally adjusted 1.9% on month in January - coming in at A$35.091
billion, following the 3.9% decline in December. On a yearly basis, retail sales advanced 7.5%.

● Japan posted a current account deficit of 1.977 trillion yen in January, following the 33 billion yen surplus in December.

(Source: Market Watch, RTT News, Reuters, Bloomberg)

Economic News

● Crude Oil traded at US$ 77.46/bbl (IST 17:00).

● INR weakened to Rs. 82.06 from Rs. 81.91 against each US$ resulting in daily change of 0.18%.

● Prices of wheat, wheat products and sugar fell 10-13% in the last month despite a spike in demand during Holi. The prices
of wheat have slumped from record high of about ?3,200 per quintal in mid-January to about ?2,100-Rs 2,200 a quintal
a�er the government started selling the cereal from its own stock to tame the prices.

● There has been a rise of 133 per cent in collection of major cess and surcharges levied by the Central government on
various products during the five year period between 2017-18 and 2022-23, as it went up from Rs 2,18,553 crore in
2017-18 to Rs 5,10,549 crore in 2022-23.

● US-led international sanctions on Russia have begun to erode the dollar's decades-old dominance of international oil
trade as most deals with India - Russia's top outlet for seaborne crude - have been settled in other currencies. The dollar's
pre-eminence has periodically been called into question and yet it has continued because of the overwhelming
advantages of using the most widely-accepted currency for business.

(Source: Economic Times, Business Standard)
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Forthcoming Events

Board Meetings as on 09/03/2023

Muthoot Finance Limited Fund Raising
Power Grid Corporation of India Limited Fund Raising
REC Limited Fund Raising
Vardhman Textiles Limited Fund Raising

(Source: NSE)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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